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KRV: KRIQ\KH&DW

-HQQD $XJPUHBGLH 7KLV LV -HQQD V ILUVW VKR;:

H[WUHPHO\ H[FLWHG 6KH JUHZ XS OLVWHQLQJ W

DOZD\V KDG D KXJH LPSDFW RQ KHU OLIH 6KH L°

LFRQ KLPVHOI 6KH SODQV RQ PDMRULQJ LQ PDW

LQ WKH IDOO EXW SODQV WR EDODQFH WKHDWH
IXWXUH H[SHULHQFHV ZLWK WKLV FDVW DQG SURJUDP
VKRZ

.DWLH %DKPLWQH\ 9RFDO &DSWDLQ -W V %ULWC
&DVVLG\ 7TKHDWUH IRU WKH ILUVW WLPH LQ WKH
.DWLH UHFHLYHG KHU %DFKHORUV RI $UWV LQ 7
DQG 'LUHFWLQJ IURP 2WWHUEHLQ 8QLYHUVLW\ |
LQFOXGH ZRUNLQJ DV D 'UDPDWXUJH IRU D ORFEL
$UWV —QFOXVLRQ —-QF XE DSWRIUEN (PPRIGWF B RBEQRRIV N L
(QVHPEOH LQ :LOORZ V (GJHHW SW RE X EWWREX KHi UV WD U
$PEHU (OOLQH@RQLY VR H[FLWHG WR EH SOD\LQ
PXVLFDO ZLWK &DVVLGK HVKHO OLDEBWADN (VW HO C
SOD\HG 0V ORRQHFKRRQ@RDWRFNIRUD &RPPXQL'
2XWVLGH Rl WKHDWHU $PEHU LV D VRIWZDUH H¢
VD[RSKRQH DQG WUXPSHW 6KH LV YHU\ H[FLWH
—~ G OLNH WR WKDQN P\ IULHQGV DQG IDPLO\ IRU WKF
RSSRUWXQLW\
-DUHG *X\DBMJOO\ LV WKULOOHG WR EH PDNLQJ K
7KHDWUH +H VHQGV D KXJH WKDQN \RX WR KLV
6FKRRO Rl $FWLQJ KLV YRLFH WHDFKHU +HOHQ
ZKR KDYH VXSSRUWHG KLP DORQJ WKH ZD\ -DUH
LQFUHGLEOH ZLIH (PLO\ FHOHEUDWLQJ WKHLU
KHU FRQVWDQW HQFRXUDJHPHQW RI DOO KLV UDQGRP KR
WKH JLYHU Rl OLIH EUHDWK DQG DOO JRRG WKLQJV -HU
5REE\ .DOP@X¥LV LV D \HDU ROG MXQLRU DW -
DQG LV WKULOOHG WR UHWXUQ WR WKH &DVVLC
/HIDOO\ %RAQPBIHD N\ )URQB\(QVHPERXHLQUDQN|
7KLV VKRZ LV EHLQJ SHUIRUPHG ZKLOH KH LV D
SURGXFWLRQ ZKHUH KH OO E K ISIOIDERE % KD |
WKHDWHU IRU \HDUV SUHYLRXVO\ SO DI GU RICHP/ SRERHL
RI OXVDRG PRVW UHFHQWO\ LQYHVWLJIJDWLQJ DQ LQWHUF
BWXGHQW 5HSRUWHU $V D IDQ RI PXVLF DFWLQJ DQG D

ZKHQ IDFHG ZLWK D FUHDWLYH RSSRUWXQLW\ OLNH WKL\
-DPLH .HDWRIQFH LV GHOLJKWHG WR EH PDNLQ

&DVVLG\ 7KHDWAXH V XLKORZ\ 30 HD VR B HH3 0D VOE N M
PDQ\ GLIIHUHQW SURGXFWLRQV IURP KLJK VFKR
LQFOXGLQJ VXBEHHOMHO FRE®W KHLRA I X O YDORREG
&RPSDQ\ :H .+D-PSH LV DOVR D 6 XEVWDQFH 8VH &
6HDVRQ 7UHDWPHQW &HQWHU D OHGLFDO $VVLVWHG 7UHI
ZRUG SRHWU\ DQG KDV SDUWLFLSDWHG LQ 3HFKD.XFKD
0D\D $QJHORX %H D UDLQERZ LQ VRPHRQH HOVH V FORX



6WHSKDQLH'HVWQOLYV VR H[FLWHG WR EH UHWXUQ
\HDU DEVHQFH 6WHSKDQLH KDV DQ RSHUDWLF E
UROHV VXFK DY OARPKHBP®R G 3DPIY®B DQJLF DBXWH
UHFHQWO\ VKH SHUIRUPHG LQ WKH OHG1R)X®6 6 BR).
%HDWUL[ 3SBRWWHU DQG )ULHQ&HD NI W KIMRHUMIDAEK t

VHUYHG DV WKH PXVLF GLUHFWRU 6WHSKDQLH LV WKUL!
VXSSRUW RI KHU IDPLO\ LQFOXGLQJ KHU VRQV 'DQLHO DI

GUHDPV

7THGGLH /DKBIKKW H[FLWHG WR WUDQVLWLRQ IURF
WR KLV ILUVW VWDJH UROH ZLWKRXW D ERRWK
2VFDU QRPLXIBMWDE Q $PHULFD :DQWHUIKER GRAL
LOQGHSHQGHQW KRUURU ILOPV E\ -LP 5REHUWYV

*LQD ODUDIBRWIHQ LV YHU\ H[FLWHG WR EH PDNL
DW &DVVLG\ 7TKHDWUH $ViDEIW DRRIR BEWVQA\LTKHD)
KHU RWKHU SDVW \&KRJZAW W® B NEBIKRWHD P JLD QAK +
+ROLGD\ &KDQQHO &KULVWPDVKHRXR M Q B QOEHNUHVWK
SURGXFWLRQ WHDP DV ZHOO DV KHUIULHQGYV DQ
+DOOH OR@EHMWD LV H[FLWHG WR UHWXUQ WR W

KLDWXV ZKLFK KDYH EHHQ VSHQW VWXG\LQJ D¢

WKDQN KHU SDUWQHU DQG WKHLU GRJ DQG WZF

VKRZ DV ZHOO DV KHU SDUHQWYV IRU HQFRXUD:

D \RXQJ DJH

(ULND 1RSUQMWKD LV WKULOOHG DQG PLOGO
WKHDWUH GHEXW LQ WKLV SURGXFWLRQ 6KH
IRUJHW VKH LV QHZ E\ LQWHUPLVVLRQ 6KH LV
ZHOFRPLQJ KHU DQG ZDQWV WR WKDQN KHU IL
VKRXOG WRWDOO\ DXGLWLRQ

7DUD 3D GBHORNL )

+HDWKHU 5DPH/IHQ 7KLV LV +HDWKHU V ILUVW FI
SURGXFWLRQ EXW VKH KDV ZRUNHG RQ D QXPE
DQG KDV SHUIRUPHG DV DQ DHULDOLVW ZLWK ¢
S5LYHU &LUFXV 6KH KDV EHHQ D ILWQHVV LQVW
FDUGLR GDQFH DQG ERRWFDPS FODVVHV EHIRU

/IRXLV 6FKZDRWR\ LV H[FLWHG WR EH UHWXUQLQ
VWDJH DIWHU DQ DOPRVW \HDU KLDWXV +H ZD
ODWW V )LUVW 5HD@ VKB QWMIRNUQRII +H LV
DQG VWDJH PDQDJHU ORVW UHFHQWONRY MYDH
DW 7KH )LQH $UWV $VVRFLDWLRQ 6RPH IDYRULYV

SHV XV &KULVW (6)Q8/MW YAERED UGW .UDGHKH LU\ RI $QM®GIG)
3DWULFN 6WDU LQ WKH & OMYH ODRE) B BIREQHPELRROH WR |
IULHQGV DQG IDPLO\ IRU DOZD\V VXSSRUWLQJ KLP LQ KL\
HVSHFLDOO\ PRP DQG GDG +H ZRXOG OLNH WR GHGLFDW
JUDQGPRWKHU WR ZKRP KH DWWULEXWHV KLV ORYH DQG
DXGLHQFHYV WKDW FRPH DUH H[FLWHG WR OLYH LQ WKH C
PHPRU\ ODQH (QMRAEWKH VKRZ



$YD 6RPLAW\ 2YHU WKH ODVW WHQ \HDUV $YI
VWDJH ZLWK 8SVWDJH 30D\HUV 6LOKRXHWWH
+LJK 6FKRRO &DVVLG\ 7TKHDWUH DQG 1HDU :H'
QRWDEOH VKR2DWWQOGHEIEMK W\ DQG WKHD #b\H DDV
+DLUVSIKIMQ QRW SHUIRUPLQJ RQ VWDJH $YD
FRDFKLQJ DQG VXSSRUW WR \RXQJ6BKW R UKD @ V7 R/HDEEQITLL
$YD LV LQ KHU VHQLRU \HDU LQ +LJK 6FKRRO DQG SDUWL
7HFKQLFDO (GXFDWLRQ SURJUDP IRU PDQLFXULQJ DQG V
VRRQ $YD LV DOVR D &ROOHJH &UHGLW 30XV VWXGHQW
&ROOHJH -Q EHWZHHQ VKRZV $YD HQMR\V UHDGLQJ DQG
ZRXOG OLNH WR WKDQN WKH SURGXFWLRQ VWDII DQG IDP
EHFRPH WKDW DFWRU VKH LV WRGD\ 2XKH*RUGW\ \3W B DV D!
30D\ORY® KHU SDUHQWYV DQG VLEOLQJV IRU DOZD\V EHLQ
ODUWLQ 5DQGDO(BRDQFLWD &OHYHODQG QDWLY
UHWLUHG DQG YROXQWHHULQJ DW YDULRXV QRI
KLPVHO!I ZLWK DFWLYLWLHV RIWHQ DW WKH 6PIDI
LV KLV ILUVW HYHU DSSHDUDQFH RQ DQ\ VWDJH
GHVSLWH EHLQJ WKH ROGH VW -SH ¥ LRFUPSIDIU HQWN.
JROILQJ UHDGLQJ FKHFNLQJ RII KLV EXFNHW OLVW DG
JUDQGFKLOGUHQ
&KDUOL 6WDBBQQD LV EDFN DW &DVVLG\ 7KHDW
LODWW V )LUVW 5HD® MKIPQNEGLWKHDWHU DFWU
LQ IRUWKHDVW 2KLR RULJLQDOO\ IURP 'DOODV
DJH DQG ODWHU HDUQHG KHU %$& LQ $FWLQJ
D %)$ LQ :ULWLQJ DQG D PLQRU LQ )LOP BXHIUK®U
DSSHDUHG LQ QXPHURXV VWDJH $URGXRWEGRAMWQRAP® B G IGJ
*DOORZBLVHY ZHURRNHS$IQEGVUXPPHU 1LJKWXFRKDPO R *RGU
ODJGDOHQHDO@ELQJ Rl +ZRBRGRWH DQG QXPHURXV 2KLF
VXFKDMW\VWHU\ 5RRRQEHGH 4>X0HM\8 Rl +RQRBRRIDGGLFLD
LV FXUUHQWO\ VWDUULQ3UI)HEQ® ERDE&NQEWDQ )LOPV DQC
SURGXFWLRQ FRPSDQ\ 6W -RDQ 3URGXFWLRQV 6KH DOV
VHUZBOHY RI WKH 6FFEVSLRQ 40KREPMWVLGH RI DFWLQJ &Kl
WUDYHOLQJ KLNLQJ PRGHOLQJ DQG DGYRFDWLQJ IRU W
VXUYLYRUV RI QDUFLVVLVWLF DQG GRPHEWDBMEZXRKOG ©
KHU PRP GDG IULHQGY DQG IDPLO\ IRU DOZD\V VXSSRUW
ZRXOG DOVR OLNH WR GHGLFDWH WKLV SHUIRUPDQFH WR
LVQLHZVNL
.DWH :HO&RRKKU 9RFDO &DSWDLQ LV WKULOOHG V
ODVW VSRWWHG KHUH ZLWK KHU JROGHQGRRGO
$QQLGKH LV D ERDUG FHUWLILHG PXVLF WKHUDS
&KHU KHU ORYH RI PXVLF ZLWK \RX DOO 2XWV/
UHDGLQJ ELNLQ&UEZPK FKHARDS SRGFDVWV D Q6XI
WKH 9DPSLUK IS B\MMLNHG WR WKDQN KHU KXVEDQG

LQFUHGLEO\ GHGLFDWHG FDVW FUHZ .DWH EHOLH
-LP <DUJDDQNLH UHWXUQV WR WKH VWDJH DIW

Rl1 )LQGOD\ -LP ZDV D VWXGHQW DW WKH 8QLYH
HGXFDWLRQ :KLOH OLYLQJ WKHUH -LP ZDV DFW
FRPPXQLW\ WKHDWHU SOD\LQJ PDQ\ S@RMW &SIRWF
ODWWUKWK +DUYH\ 3VYDUBBQY¥OH*\BNROF1DLU
DQG 2ULWWOH-BRRBRRNV IRUZDUG WR HQWHUWDLQLQJ Wt
DQG LV H[FLWHG WR EH \RXU JUDQNLH 9DOOL LQ WKH SU}



(PPD <RXQHOO\ LV SOHDVHG WR EH PDNLQJ KHI
BUHYLRXV VWDJH DSSHDKID GEH\DREYBRRGER Q" QW
WKH :RBGHW %\H % KWGENHW K H $0OO/G EDIX 6 F KRR 0200
7RZQDBWLGH DQG 3WHMMGLMR P\ IDPLO\ DQG IU
PH VWD\ DIORDW 5RFN RQ

KRV: KR %KIQG\KWH 6HHCHY

OLNH &DUBURGXFHU 3URSY KH KLP $ &DVVLG\
OLNH KDV SHUIRUPHG GLUHFWHG PXVLF GLUHF'
SURGXFWLRQV DFURVV 1RUWKHDVW 2KLR 5HFHC
ORQVLJQRUVMHU $FWORQJVLGH PDMRU FUHDWL
OHDGHUVKLS UROHV WKDW KDYH KHOSHG VKDSH
$V D GLUHFWRU DQG PXVLF GLUHFWRU OLNH V UHFHQW F
DPELWLRQ 'LUHFWRU 9RIF@N\ ‘%BRAWRXVIRAU'LUH%BWRXWR D
%HDVW (QFRUH DQG 0XVLF+DLIWHAFRUBY HRW ZRUN FR
VSRWOLJKW ORFDO WDOHQW HOHYDWH SURGXFWLRQ TXI
HGXFDWH LQIRUP DQG LQVSLUH OLNH LV KRQRUHG WR |
VWDJH DQG WKDQNV KLV IDPLO\ FROODERUDWRUV DQG '
FUHDWLYLW\ DQG DSSODXVH (QMR\ WKH VKRZ
JUDQNLH &DVWUR¥KQQBPDO 'LUHFWRU LV EDFN
KDYLQJ SUHYLRXVO\ VHUYHG DV WKH 7HFKQLFD
DV /LIKWLQJ 'HVLJQHU DQG 6FHQLF $UWLVW RQ
&RPLQJ EDFN WR &DVVLG\ DOZD\V IHHOV OLNH |
DXGLHQFHV IHHO WKH VDPH S5HFHQW VHW GHVL
LQFOXGBLQDU\S®GDPY )DPWAMOH :RPHQ ) WDHIEMIDODG!
9LF 'L$QIHMEBK QG 'HVLJQ KDV EHHQ LQYROYHG I
WKHDWUH SURGXFWLRQ IURP GLUHFWLQJ DQG ¢
GHVLJQ +H ZRQ WKH FDWHJRU\ Rl %HVW BRXQC
&OHYHODQG V 5HJLR G DIODW BDEVLGRW KHDW
SURGXFWLRQ FUH®WR/ WRFORBEWRU 20GH 7F
7KHDWWKH :RUOG $FFRUGLQUUWRWRRRYPPD 0LBDUU\ %U
27+7 .LQON\ %BRWYG 'HVLIJQ &DVVLG\ 7TKHDWUH OLF LV

HQFRXUDJHPHQW RI KLV IDPLO\ DQG IULHQGV
.LP OLKDOCUNWHU KDV EHHQ SHUIRUPLQJ DQG GI

WKHDWUHY OLNH &DVVLG\ &ODJXH 6WURQJIVYL(

6XPPHU 7KHDWUH VLQFH +DYLQJ JURZQ XS F

VWDJH VKH LV HVSHFLDOO\ KDSS\ WR EH D PHPI

LV LQ HGXFDWLRQ DQG VKH KDV EHHQ D ILIWK J
FRUSRUDWH WUDLQHU GXULQJ KHU FDUHHU 6KH KDV GHY
FXUULFXOXP LQ ERWK WKH HOHPHQWDU\ DQG VHFRQGDU\
$FWRU SURJUDP LQWHJUDWLQJ ORFDO DFWRUV LQWR WUI
6KH LV FXUUHQWO\ FRPSOHWLQJ KHU PDVWHU V GHJUHH
DVVLVWLQJ SDWLHQWY LQ WKH IXWXUH




-HQ 6LQGBWDJH ODQDJHU LV WKH UHVLGHQW VV
&DPS GLUHFWRU DQG ERDUG PHPEHU KHUH DW
PHPEHU IRU —~QGHSHQGHQFH &RPPXQLW\ 7KHDW
6XPPHU &DPS 'LUHFWRU D Q® KH 3 SRLQJ 1D FO\DHGR/ U +

*RGVSHQODGGLWLRQ WR &DVVLG\ DQG —-&7 -HQ
GLUHFWRUV DW 7KH %UHFNVYLOOH 7KHDWUH DQG ZRUN

RQVWDJH URGBYD QN X4D Q Q L JIX® VIH@SLW WHU 5REHUW $1
&R 'LUHFWHG &DVVLG\ 7TKHDWUH V /IHUNVGO W % B RKEEKREXGE "
WKHDWHU IURP %DOGZLQ :DOODFH EXW WKHDWHU LV N
ZRUNV IRU WKH &OHYHODQG OHWURSROLWDQ 6FKRROV \
6KOH\ 6QLGHHFWRU LV D '"UDPDWLVWV *XLOG X!
PXOWLSOH VWDJHG SURGXFWLRRQWRGER SR UTKH @
7LWLOODWLRQV Rl WKH "QZBPRY\D QRO ) PHD Q &/H'
$UWLVWYV 7KHDWUH )HVWLYDO DQG WKH %URDG.

DZDUG +HU GLUHFWLQ%BWHBRW V7 K & DOV GIRIY®H F
-XODBWE HIWHW XUQ WR WKH )RUKEH G 6 M B UsHODGLHJAR 6 IH-RW Y X 1

DQG PXOWLSOH RULJLQDO DQG GHYLVHG SURGXFWLRQV
FUHGLWY DUH 5DERHOBQ ITZRH* X% QRQM &DQYDV 7KHDW!L
ODLG ODULRQ $Q $GYHQWKIUR & IWHYSWIDFRUH ) H VW L-HIQU
&OHYHODQG 6KDNHVSHDUH JHVWLYDO 6KH LV D PXOWL
SHUIRUPHG ZLWK WKH —-PSUDFWLFDO -RNHUV /\ULF 7KH
FKRVHQ WR UHSUHVHQW WKH VWDWH RI 1HZ <RUN LQ W
6FRWW 6RE®OWMB 'LUHFWRU LV D RSKRPRUH 0X
.HQW 6WDWH 8QLYHUVLW\ DQG LV H[FLWHG WR
7KHDWUH 7KLV PDUNV KLV WK VKRZ DFURVV
UHFHQWO\ KH K¥O/L EH HQ %EDIWA DQG WHKVH 0% YIB!

DQ®BKH /LWWOH DXWWPDEB RI WKHDWHU KH LV LC
EDQG FKRUDOH DQG 9RFDO -QWHQVLW\ DFDSHOOD +

SURGXFWLRQ WHDPV IRU WKLV ZRQGHUIXO RSSRUWX(
.DWLH :HQRVWXPHU LV MRQUNLIO@HG KMHR) ZRUN D\
DV UHVLGHQW FRVWXPH GHVLJQHU $IWHU DWW
&RVWXPH 'HVLIJQ KHU GHVLJQV KDYH EHHQ VHEF
WKURXJK RXW 2KLR 1HZ <RUN 3HQQV\OYDQLD

GHFDGH VKH KDV KHOG RYHU GHVLJQ UHVLGH
ZRQ VHYHUDO DZDUGV IRU KHU FRVWXPH GHVLJQV LQFC

.HQQHG\ &HQWHU IRU 3HUIRUPLQJ $UWV $OVR DQ DFWF
OHPEHUVKLS &DQGLGDWH <RX FDQ VHH KHU 21 VWDJH |
GHEXW WKLV IDOO DV $JQHV LQ/ ORW ZBLUIENWRE GRUD K
ORFDO WKHDWUH
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$W &DVVLG\ 7TKHDWUH ZH EHOLHYH LQ WKH SRZHU RI SHUIRUPI
SHRSOH RI DOO DJHV DQG EDFNJURXQGY WRJHWKHU -Q WKH SC
UHPDUNDEOH ZD\V
$UWLVW HQJIDJHPHQWUMHDWS QJ PRUH RSSRUWXQLWLHV IRU HP
<RXWK SDUWLFLSDWLRQNKDPKIOBD®Q ILQG FRQILGHQFH FUHI
VWDJH

9ROXQWHHU LQYROYHPHQIWWWB¥WBPWO® WR KRZ GHHSO\ R)

$XGLHQFH DWWHQGDQFSIURXRSHGVKDW ZKDW ZH RIIHU WUXO\ F

$W &DVVLGRI HYHU\ GROODU UDLVHG JRHV GLUHFWO\ LQWR S

DQG OLFHQVLQJ KLJK TXDOLW\ VKRZV WR PDLQWDLQLQJ RX
HGXFDWLRQ SURJUDPPLQJ

%XW WKH UHDOLW\ LV FOHDU
7KH FRVW RI FUHDWLQJ WKHDWUH LV ULVLQJ 5R\DOWLHV HTXL
'KLOH RXU SDVVLRQ KDVQ W FKDQJHG WKH HFRQRPLFV Rl SUR!
7R VXVWDLQ WKLV PRPHQWXP0Z$& 0$H &IDXQWKQ @DPSDLIQ WKDW
FRUH PLVVLRQ RI &DVVLG\ 7TKHDWUH EHFDXVH WKH QHH(

-I'\RX YH HYHU EHHQ PRYHG E\ D SHUIRUPDQFF

-1 \RXU FKLOG IRXQG WKHLU VSDUN LQ RXU FDPSYV

-1 \RX EHOLHYH WKH DUWV DUH HVVHQWLDO WR H\

7KHQ ZH LQYLWH \RX WR PDNH D JLIW WRGD\

<RXU GRQDWLRQ LV IXOO\ WD[ GHGXFWLEOH DQG PD\ HYHQ TXD
LPSDFW DW QR H[WUD FRVW

‘H UH LQYHVWLQJ LQ WKH IXWXUH DQG ZH QHHG \RXL

<RXU VXSSRUW HQVXUHV ZH GRQ W KDYH WR FRPSURPLVH F

WUDQVIRUPDWLYH H[SHULHQFH RI OLYH WKHDWUH <RX KHOS X\
VWRULHV IORZLQJ IRU HYHU\RQH

'RQDWH 7RGD\
%HFDXVH FRPPXQLW\ EHORQJV LQ WKH )












